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tlMXt'Ht, AMi COMMVmi.il.. n.ut.no.in .wit oriir.tt noxns. ci.osixu rmri.s. 1 'THE'the t rim m uiket. Tin: comix maeket. OltAlX MARKETS.
DAwnpni, z. Adams fin H trten t:tro rv's.si t, A

eener.illy llim toiio jirnvn il In tho, ',;'2Pl, , "w !"'' '
- it toward tho closu owlnc to pro- -

-- Miinl MotlhiK of the sort not Infro-- ' Jfl,j
.utility witnessed In Ihunii.-il.l-MlinK- oil' AVi.'Vif i! i?".''?. "7. ,nV 7.- ...... 'psiturdiiy forenoon. .Still Ibo stool

in.ii hot taken a whole t.ivonii eic'cllent
"init of itself nfti'f lestord-iy'- shock. I"""..

.1 iiloiition was ptiitictilnrlv iiltnu ti"t Am t a t i,
ll'0l1i;tli shown liv various special Am'oba'civi' Vi

- h. mkIi im ibo Vlriiitiiii-Cnrolin- .i 'ijJJJU"" "2 V
i . vtiiorie.ui Cotton lltl and "ther Am Tubarcn 1

... ,..c..r ii... f...iin-...- r I'ntiiiill.'iii Item." '.." s u i;
itii ( iiiiHolfd.itcd (Lis mid in" cniicu irnn

f i .m liiilihi-- r issues. 'I bcrt' a quiet- - i

. I, m nf il.fi l.i.. eveiienn nt iinfiirilitiL'

Iiiterstato
,i.s mil in tlu

trni Ml

at

nti

snuu h:ii, l.n..UI.rl.i
Cmm-rc- .. .mniissioiiM r"ur "?,".,

railway frciuht into rarei, AtrhTAsTcv mio.i
in., id-- .i .'ntcrtnincd wmi jTf l,,l!,V..' 1M"-"i- '

,1 ,11 tin' ciilnuiil i tiinpanii's afTcctcd
km t. Ilow tlm tald-- liy the l'iiuiyl-- 1

liailicid ('nn)i,iiiy in aiiniiiiiiciiir.
. ii i mill. ill-H- i tti consider the mutter

1. .xil Innn now on. Tlie foit-- 1

'4,1 ii t.itcinetit el idle Tn mill cnix in
iinltv showed another lucre iw:

in- il 1. (.tatciiient, like thus- - of recent
ti ni'i. is to lie lead in the of the
t 1. ii riticn last year Ini.ik new f reil '

,n Ii.im' lieen added to th" country's
.,iil.iv iHiupiuciit. The new-- , that lin--

. thin port last week woK'IT.Min.imii,
.K.i'H- -t S'JI.Iin.lmtl III the col lci'polI'lillK

.,.,k I ml year, presented Tin ther evid'.nce
,.f . h.itiRi) lor tho hotter that i taking
eli. 111 the country' 1re11er.il inn.nil

Hf:i

1.. AtchiKonV report
.Iiiuiiai tuade record incie.iHe kw oft coo,..l03i

cross and net ""Tow 'iW'clJ
My t;"'k Mnteineiii nR.iin 'iooJIvvViamI'SS"

l.ivor.inie. lllllliHIKll (t')lllitlesH --,p,in :t:i7H 4Hlj
,lnl lipKMIH the leMlll tH7 ;n,lil linnou. ...4fl.l4lim.vg It iv .tnnnnliilid.ltl(iil in etciCKR. The jinnnn

fleirilie Itnllke ronn-l- . tilicseive (.hl )l( 4, po.-- Wii.mh u
now Mtanih $K,aWi.iKi, n vtc! i47oonn.

with M2.7oi.on. year.., ml v'A'sii'iN.rnlu a"? Vou
Mm ,n surplus rest-rv- at 41,.m.0i)t).
,iciint fls.ll.ofK) last year.

I lie feature the stock niarke week
was if cour.se the violent and extrnor-ilitmr- y

decline in prices I'riday, caused
in .1 i,etiend teltto liy the entirely tllie.v-- 1.

character decision tho
In ettale Commerce Commission the
ni the railway companie for chi'.stl'
lncliei lleiKllt rate-- ItUI tile leclltllcnl

I Teeitlc reason that produced so

.'t 11 (hvline as was witnessed was tint
Itiuixluy nicht and early Friday

a lnrpe number of speculators
ti is u1m ealile-,- oiders to stochs

inl.iv in London market without
and wholly careless tho toon...

tl...- - mnrket J'1 "i",Mt,",V5 ":wi'o'nr.n,to:i4
l.t'tidnn is comparatively limited e,i u 4i

stocks ,, atn1
whollv mercv l.nnilon

nl.nors;" foieiRn scula- - IlilUlO ,XO SIIMtKS.
r-- ii.iitirally made sucn t.uts for stocus

cliose mis iiroucnt anoui tor..scir
tiei recessions 111 i.uiKion 01

in and l. points son"- - the
ii.- t iiiineti' shares Such

T. es mid wereof short dura-- ,.

'i ey of course e cro.it shock
t'.oek and d in a

vi....t red market on this side when
opened The net result of nil

.. .nnoii tf) that on 1'iidav a vast
.isi', of slocks wns tumlih'd out of,

'Ic.i'e ais hands into the ixisse,ion j

itnore-i- s the first rank
e. ih Intersta'e Commerce Com-- !

itselr, sentiment the
di.'tric' is slill substantially

111 miinous on the point that appli-- .
.on tho railways for hiiiher freight

.nrjes should have been regarded in
ii'-- al and ceneroiis licht ami that some

in Ireight rates, m-f- n if small,
liquid have been allowed view of the

"(iih.mdcd way which the railway
mpaniea have treated their employees

in the last two yearn.
the same time opinion is equally

ti.iis th tiling tor the railway
ri.trip.inie. todonow is tocease wrniiKlini;
and itriimblitiR about tho matter
Re ahead and the business their
rots.ctivo territories, and jjreat Kratifl-citio- n

is expressed over the stand this
snrt taken by country' premier rail-vra- v

company, F'ennsylvania Th'e
railway orRaniiations nr certainly no

orse off now than they have boon; many
of them did join at nil in tho request
for higher rates, nor does tho present
(lorUion at all involve railway companies
west tho Missouri Kiver'. The general
business situation has sulTored enough
harm already from the imprudent nnd
altogether unfounded talk of many rail-
way specialists about tho disaster
nd so foith that wero sure corne if the

request for higher freight rates was not
granted. The course event, has
f.r least disproved all such predic-
tions, and tho greutor number of people
tn the world proper and the
timui' i.il district as whole hoio that our
wiwnr presidents will adopt different
tnr'-e- now on. Thepo hopes are

strong because every current
rl( vi lopment business, financial and

icultural conditions bo along
favorable and encouraging lines.

a steady If slow improvement is
progress can only bo denied by

tupid and hardened pessimist The
( rep prospect U( excellent; declining com-
modity prices are cheapening tho neeessi-tio- fl

the country's einort trade is
enlarging and Its Imports are diminish-'nc- .

money is and investment
iihot is strong. February umally

'" d illest month of the year all trades
industries, nnd although this year

pi Iniihtli-sr- t prove no exception to the
"i," .il rule, yet seasonable falling

.'i the current month been good
than is usually tho case. New
iron steel according

reports, coming into pro-- :
"Mjiidishinents rate only

than that tho preceding
.mil the export trade these

is js reaching linger larger
Hons dally. This is phase of the

that deserves especial attention
Utile because, theoretically, the

living our country should
dltllcult for us compete with

priced steel making labor other
tho truth developed,

lie labor saving devices Yankee
niiitv hid moro than offsetting the
I'liies commercial sense im- -

upon us by tho higher price paid
ii" labor employ. 'Jhis is

true jet ol alt linos industry our
omi try, but It Is holding true in

'it'ide of at ticles innnufucturcd by the
'"I Mates .Steel ('01 por.'ition.
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.'Iiltrap clin.f Prominent Inter
cits llii). Heavy rail illier Curtailment.

'I lie biiyini; of two welt known operators,
oiin prominent In the tnelnl trnde nnd the
l.lll..t- - Inn... niinniln. (r.n.i Tmsiis. vehfl
I.... I.o... II.,.. l,,..t

H!!

s

I tie to do with an ndvniire which look place
In the tetli of illsapl'Oijitlli'i Liverpool
advices, piedieiluiis of further rains In
I'eNns, (iklahiimn 11ml other States of the
bell, utilelne. nf ihe snot tr.ule, the fnct
thai siles in rail HK-o- for the week were

. titll (III IM1.I 11. .. ..... lit... ..I (nf tt.4 I

week or 17.1,11(111 p.eccs.iitKl tlisRcnerol (ipltiion
thai iitiy iitti'tiii.t to r I a hull ccmpiditii

this lino would he futile In view of
recent heavy decline, the severe setback to
bullish prestlse nnd the mennco of the nntl-optio- n

bill. Mill very universality of
bearish convictions has contributed to tho
formation of a pretty good elzed short
Interest, nnd there aio those indeed who
think that the market hns become tem-
porality oversold nnd flint a futther

advance would not be surprising,
This they without nliandnnlnit their
he.irisli Idea n to Roner.-i- l downward
drift of quotations. I.lvel pool's spot sides
mode a pretty uuod exhibit, exports wore
large, receipts have latterly fiillsn off nnd
tho certificated stock here deeiensed 4,.V"
holes, It is picdicted In mime cases that
the visible supply will rapidly decrease from
now on Some repotts are to tho effect
that trade Is ste.idlly If slowly improving.
Tho Iron and steel trnde Im lieoiibiiprovlnit.
Hull support nnd weekend covering were
very apparent, barge spot Invests were
having March and selling May nt 72 points
difference. Homo of the buying hero was
supposed to be iiKiilnsl sales mnile in Liver-
pool. Home Wa'hington gossip given hero
for what It worth wns to the effect that
the promoters of nntl-optlo- ii legislation
hnve given 1111 hope for this session.

futures rln.seil vt.iv nteatlv unit " tn (1

points higher llstliiintcd sides, 100,1100
bales

March. .
Mai.. .

; Jul
Atirtiitf .

October....
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New Orleans futuies wero ns follows
Open 1110ft- - Low Cos I'rrt.

mc- - est. nt int. Cloir.
March Il7 14 14 14.07 11.14 14.03
May 14.3 23 14.32 14.74
July 31 II S3 33
"Ciouel. 12.72 A3

Spot cotton here was; uni'lianged; mid-
dling, 14 inc., snle. 1,400 bales Into I'ridny.
Ihe Southern spot markets were generally
unchanged. Port receipts were L'S 77 hales,
ngaliist ;o,731 Inst week ami 4.57.1 last vcar.
since September 1. against (i.nan.njo
in the same time last season Port exports
.1r).ti:i4 bale, since September I. e,13.334l.
against i.wi.nu last year llecelpts at
thliteen principal Interloi towns ere nn
Imles. nealnst 3,711 Inst week and 4,730 lastyear shipments. 7,nj. ngalnat S.4.SB latweek and 7,0.11 hist yenr

In Liverponl spot intton anvanced ."

poltils. middling, 7 5Ad., snles, 10,1100 bales,
Im tinllnv' r..on.i late on Prlday and 5,'Xio for
speculation nud export. Import, 4,omi
I uturrs opened to 5', points higher and
closed ',(01 lower Pru-e- s as follows-

March April
May-Jun- e

July August
October November

Liverpool di

'Int.
lii.

7 il
3A

;
S

to cntne it to
hluher 011 old riot) months

Huyer reported t'ol ft. Thomp-eit- n

(to.iKH li.iies nr rnoie of .Mnvi, Kua-en-

iin.iKilinleor Msvt, Messrs. ltlortlsn
II licit. I. inner. I'., rn.it i.irr.it.l
nnd Ylitlflt Seller. .Messrs. Weld.
Hubbard, Waters, WINnn. Schlll Chap- -

mini
Wllllmn Itav sad- "P.eiciit rainshnve Imprnwd nnil.tieii fur lh start'

of th ne-- rop. Inn hii nut enco-iracet- l

tlie trails In enter a n buyer cn ihe 12' e
has'

lieorffe .lntl .1 S.m s.llil 'risrrJnt?
levtval of a on the an'l-fiitur- bill
or 'omottilnir tn the surrounding'

setn teasonab'e to look loi a nut row
swlnii until leva nlniitlnn piettat.itlons
become n m.Uter of Important es will,
be the ca before n hlle, or the con-utnl-

world shows concern In the matter
of supplies l.ere no doiiht that len,in much hotter shape than a month aao
to the planting .inn What tlio'
worhl need Is a matter of widely divereopinion, but In the ahsme of ifrenter null

man now no ,.u ci a serious hort-ai- r
ein prult'ible

A ri s,Ai( e lteheve that
.eciilr.tloii ha siifteretl a severe checl.

anil that a re'imptinn of the bull movement
JJs practically out of the ipietlon

0 however, no ieaun for reckless
distiirbiincn of value on the theory!nh.l U..II-.I

aai.

...... ....... niti.iM 41" .111.-1- 4 IIII1SI I.,
beared The short interest is large nnd

ccnnuein me m.irKet ledmicnlly In an
oversold condition and can esdy Imciinio
the prey of sirone maiilDulators shouldan .lUKresslve effort tie made to force priceseven temporarily hitfhei
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to ease off Voinew hii Cldonuo Ilii-tl- ""'
I'isil. People in, nntl S'lfi Coffee ndvanced early The valorization
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land that the remidnlin; 600,000 bass to lie
UKpoe(i 01 (luriiiif mat month would be '
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rise, however, heavy sellinc occurred
and prices eave way, doslui; Imver.

Kpot vofTee w'n quiet. Itio i;!;c.
I'utures closed barely steady nnd a to 11
points lower. Nile., 77.2.VI bac
advanced '. to '.' tramss nnd llambiiri;f, to - nf4s lloliilay In liraril. Prices
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March. M 10 ro
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.llll) 70 ID 30
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ti Mo . prune western. Hi tefliiHi; Conti- -
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Vestarn tlrsts. IV.'-.- c. Clifcagn,
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Open- - l.i f.tarif; ett.

May s.Slli t a.
July .0 t ijjjSeptember 9 30 BIO k.isii:May... . 0 80 u.ao a ,n
July a 33 B 23 B 1U
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9lc. Common to noon strained rosin. 17 to,

THE rilll.AIH'.I.VHIA MARKET.
Pim.AnEI.riUA. Feb. i'3 .-. ,.,

ket wns dull nnd without leature
Mteel stroiic, but sold off nearly
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het I.on DUappolntlntT
fJooil rrop Aeetrunts Corn nd

Oats Kuler.
Wheat declined Liverpool wa dis-

appointing, crop news continued excellent
in t lie main, the spot demand was generally
reported lltjht and the covering of the
previous had apparently eliminated
much of the short Interest among room
traders. In such circumstances moderate
oiling soon told upon the pi Ice. Liver-

pool declined 'Jd. and lliidapcst c The
other foreign markets wore unchanged
or higher, but this fact had no Influent--
and acttlier did a decrease In the stock
at Minneapolis for day of 40,000 bush.
Minneapolis wirod that farmers having
wheat In country elevators were begin-
ning to sell. Houses with Southwestern
connections were sellers, Some Chicago
operators bought .luly.but sold Mayngalnst
it, nnd the latter month was the weakest
on the list,

Corn here was nominal'. At tlie West
prices declined on the weakness In wheat,
bearish pressure and liquidation. In-

creased country selling was again reported.
The short Interest has latterly been re-- ,
diiccd, Some contend that If any further
decline occurs It will be slow,
unsettled weather would be apt to hnve a .

brncltis efTect Moreover, slock are not
Increasing nt the rate, which many linil
expected. Some who have held benrtsh
views recentlv express the liellj-- r that
the course of the market will hinge largely
on the attitude of the farmer In the matter ,

of marketing. Data were eas or on the
weakness In wheat antl corn, selling by tlie
country and liiildation.

1111, hl'OT MAltKXl.
Wheal easy. Sales. sO.onil bush Manitoba

for export, closing prhes f. o. Ii. iillont
for export, rail basts: No 3 red. Ole , No, 1

Northern spring. ll.nnV No. I northern
Manitoba, li.do;.. iiitures closed i, to
',c. lower Corn Sales. n.Jibush, for export. No. 2. 'IV', f c b. Mny
futures closed unchanged at 55 fc tint
olllet: standards M'-ic- . No. 2 white. Mc.
Hye was oulet. No. 2 Western. Mo. ashed
c. I. f. HufTnlo: car lots. Stnte and Pennsyl-
vania. Wc. c. I. I New York, barley wns
oulet; tnablng. M'.iORc. e. I. f . llultalo. heat
futures wero as follows-
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